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The objective of this book is twofold. First, it presents the economics of minority shareholdings, under both merger 
and antitrust law. In particular, economic analysis provides both an overall assessment of minority shareholdings in the 
context of concentrations, and Articles 101 and 102 TFEU and the examination of the link between non-controlling 
minority shareholdings, merger control and antitrust law. Second, the book also provides a legal assessment and an 
analysis of selected case law. According to settled European case law, minority shareholdings are analysed not only 
under Regulation 139/2004, but also under Articles 101 and 102 TFEU. Nevertheless, according to current 
enforcement practice at European and international levels, several national competition authorities have adopted 
different approaches. The million dollar question is whether the existing regulatory framework is sufficient to cover all 
possible cases. In summary, the book will be a useful tool for students, practitioners, researchers, economic and legal 
experts and competition authorities. It provides a comprehensive survey of the subject, which has been missing until 
now and answers many questions that have been raised in the literature in the last decades. (Series: Hart Studies in 
Competition Law, Vol. 13) [Subject: Competition Law, Company Law, Economic Law]

This book offers a particularly deep analysis of the topic of the minority shareholdings, both under a legal and 
economic point of view. (Translated from the original French). * Lamy droit de la concurrence * The book, because of 
its thoroughness and fairness, should be of great value to specialists. -- Kenneth S. Friedman, Regis University, 
Colorado, U.S. * Interdisciplinary Journal of Economic and Business * This book is a rich mine of information and a 
very valuable resource for all those practitioners, antitrust enforces, doctoral students and academics, who intend to 
explore the topic in-depth. It is therefore strongly recommended. -- Claudio Lombardi, Postdoctoral Fellow, Max 
Planck Institute Hamburg * World Competition Law and Economic * This book is a valuable contribution in the 
current context of uncertainty regarding the future regime of minority shareholdings in the EU. (...) The book may 
easily be regarded as an important reference point in the future policy discussions the Commission may engage in with 
stakeholders. -- Catalin Rusu * COMMON MARKET LAW REVIEW *About the AuthorPanagiotis Fotis and 
Nikolaos Zevgolis are both Commissioners of the Hellenic Competition Commission. 


