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on a potentially interesting topic, but her scholarship is very weak. It is remarkable that in a book that purports to set 
forth an Austrian approach to antitrust and intellectual property she makes absolutely no mention of Fritz Machlup, the 
one Austrian school economist who wrote on both topics at fairly great length. Machlup is not some unknown, whose 
omission might be excused. He studied under Mises in Vienna, went on to teach at Johns Hopkins and Princeton, and 
was president of the American Economic Association.Machlup dealt with antitrust in his two volumes "The 
Economics of Sellers' Competition" and "The Political Economy of Monopoly." Both of those also deal to some extent 
with IP, as a possible source of monopoly, but he also wrote a lengthy monograph entitled "The Economic Review of 
the Patent System." Anyone interested in an Austrian approach to these issues should look at Machlup; it is a mystery 
how Ms Kallay missed him entirely.

This book examines some of the intriguing notions of the complex antitrust-intellectual property interface, focusing 
primarily on property and dynamic economic doctrines. The extensive discussion addresses antitrust patterns of 
unilateral behaviour and the intellectual property (IP) institutions of patents and copyright. The author provides a 
comprehensive evaluation of the intricacies of antitrust and IP from a broad legal, philosophical and economic 
perspective. In the economic context she considers the Chicago and Austrian schools of market theory, whilst on the 
legal and philosophical level she explores antitrust and IP doctrines through the lenses of property, philosophy of 
rights and history. In this way the reader gains a deeper understanding of the antitrust and IP crossroads, an area that is 
growing in importance as information plays an ever-increasing role in today's markets. This book provides an original 
theoretical appraisal of the complex issues that arise when antitrust and IP considerations seem to be at odds with one 
another. It offers an interesting and viable alternative to the Chicago school of antitrust, and makes a significant 
practical contribution to the Austrian school of economics. Lawyers, industrial economists and academics working on 
IP, antitrust and competition will all find this to be an informative and highly rewarding volume. It will also be a good 
source of reference for anyone interested in the philosophy of property rights.

`This work provides a fresh and significant examination of the antitrust/intellectual property interface.' -- Thomas E. 
Kauper, University of Michigan, US `Dina Kallay's work is a pathbreaking application of Austrian economics to one 
of the most important regulatory issues facing globalizing economies - a refreshingly novel perspective on the 
intersection between intellectual property and antitrust law.' -- Ronald J. Mann, University of Texas School of Law, 
US `Dina Kallay develops an interesting interpretation of Austrian economics as applied to intellectual property and 
antitrust issues, and uses her framework creatively to examine specific cases. Those interested in the application of 
market-oriented ideas to these issues will find this book to be stimulating and thought-provoking'. -- Randall G. 
Holcombe, Florida State University, USAbout the AuthorDina Kallay, Counsel for Antitrust/Intellectual Property, 
Federal Trade Commission, Office of International Affairs, US 


